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701 Tappan St.  •  Ann Arbor, Michigan 48104  •  Fax (734) 615-4420  

FRANKEL FUND APPLICATION
 

Name:                                                                                                                    Date


 

Address: 


 

Phone:

Contact Name:


 

E-mail address:    __________________ 
     Web site:  ____________________________________________          

Directions: Please answer each question as concisely as possible, indicating “NA” where appropriate and limit answers to no more than four pages. Once complete, please submit to: frankelproposal@umich.edu  with “Frankel Fund Application” in the subject line.    

1)  PRODUCT/SERVICE 

Describe your technology and the product/service you believe it will enable. What’s new/different about what you’re doing?  

What is the current level of development of your product/service (idea, prototype, marketable product)? 

What are the main technological risks of your product/service?

What are the regulatory requirements for your product or service? How much time is necessary to reach regulatory compliance? 

What is the IP status of your product/service? Are there patents and if not, is it patentable? Were any of the results published? Who owns the IP and what other claims may exist? 

2)   MARKET

Describe the target market and indicate its size (units, revenues, customers or end users, etc.) and estimated growth rate if known. What part of the market would your technology/product address?  How are customers needs being met now? What products or services would you displace?

Are there any other markets for your product/service?

How do you plan to market to your potential customers?

Who are or will be your major competitors? And what is the competitive advantage(s) of your product or service? What can you offer, that your competitors cannot?

3)   DEVELOPMENT PLAN 

What is the development plan for your product/service? How do you plan to enter your market and how long will it take? 

How do you intend to execute your development plan? That is, what are the main milestones? What do you need to do to reach them? How much will it cost and how long will it take? 

What are the business risks of the product/service?

4)  PEOPLE

Briefly describe the key people involved in your project or business and attach a CV or bio for each. Please highlight relevant qualifications for all the founders. Include relevant scientific, engineering and business experience and experience with previous commercialization efforts. 

What is the desired role of the inventors and founders in the company?

Briefly describe members of the advisory board, board of directors and management (if any).

What additional key personnel will you need and when? 

Do you have an affiliation with the University of Michigan? If so, please describe.

5)   COMPANY OVERVIEW

If you have formed a company, please provide a brief entity status overview, including years in business and major shareholders. If you have not formed a company, please share any thoughts you have had about company formation.

6)   FUNDING REQUIREMENTS 

Approximately how much money has been spent on the technology to date and from where did it come? Approximately how much money are you seeking from the Frankel Fund, and how is the money to be used?  Please provide: Intended use of funds, milestones to be reached with those funds, dollar amount needed, date of funding need.

7)   ADDITIONAL

How did you hear about the Frankel Fund? Please check all that apply.

__Flier

__Class

[image: image1.png]POWERED



__Google AdWords

__

__Website

__Email from School Dean

__Email from Frankel Fund

__Local Venture Capital Firm

__Referred by colleague

__Ann Arbor Spark

__Other (please specify):
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